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Name of the Assistant/ Associate Professor :   Rajni
Class:  B.Com III
Subject:  Cost Accounting
	Week
	Topics

	1
	Cost Accounting: Meaning and Scope          

	
	Financial Accounting vs. Cost Accounting

	
	Cost Accounting vs. Management Accounting
Fundamental Principles of Cost Accounting

	
	Objectives of Cost Accounting          

	
	Advantages of Cost Accounting          

	
	Methods of Costing

	2
	Techniques of Costing

	
	Characteristics of Ideal Costing System

	
	Installation of a Costing System

	
	Contribution of Cost accounting to the management
Objections against Cost accounting

	
	Development of Cost accounting

	3
	Elements of Cost

	
	Elements of Total Cost

	
	Cost Sheet

	
	Classification of Cost

	4
	Cost Unit and Cost Centre

	
	Responsibility Centre

	
	Material Control-Meaning, Objectives,Essentials 
Determination of Stock Levels

	5
	Economic Order Quantity

	
	Inventory Turnover Ratio
ABC Analysis

	
	Perpetual Inventory System
VED Analysis

	
	Simplification and Standardisation
Classification and Codification

	6
	Proper Purchase Procedure

	
	Proper Storage Procedure

	
	Proper Issue Procedure
FIFO Method

	
	LIFO and HIFO Method

	7
	Inflated Price Method
Standard Price Method
Market Price Method

	
	Material Losses
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	8
	Labour Cost-Introduction and Composition

	
	Control over Labour Cost 
Overtime and Idle Time
Characteristics of Good Wage System

	9
	Time Wage System

	
	Piece Wage System

	
	Individual Bonus Plan

	
	Group Bonus Plan

	
	Overheads- Introduction and Classification

	10
	Collection of Production Overheads
Codification of Overheads

	
	Allocation, Apportionment and Absorption of Overheads

	11
	Underabsorption and Overabsorption of Overheads

	
	Unit or Output Costing- Introduction and Objectives

	
	Cost Sheet

	12
	Treatment of Stock and Scrap

	
	Statement of Cost

	
	Cost Sheet of Slates, Mines and Bricks

	
	Treatment of Defective and Rejected Production

	
	Valuation of Work in Progress

	13
	Production Account

	
	Calculation of Quotation Price

	
	Reconciliation of Cost Account and Financial Account

	14
	Reconciliation Statement 

	
	Reconciliation Memorandum Account
Normal Capacity

	15
	Assignment with Presentation




